Fiduciary — fi-du-ci-ar-y adj.: An individual, company
or institution that has a legal duty to put theerests of
their clients above their own.

Professional Are tleelfiduciary?

Physician YES

Lawyers YES

CPA YES

Stock Broker NO

Insurance Agent NO

Registered Representative NO

CFP Professional Probably Not*
Financial Planner Probably Not*
NAPFA Registered Financial Advisor YES

* Individuals who are affiliated with a broker deafirm are most likely not fiduciaries. If thaemts signs an
NASD binding arbitration agreement—requires by atrevery broker dealer firm—then they would not be
held to a fiduciary standard by the NASD.
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